
 
 

 

   

 
 

 
 
 
 

 ++++++ 
 
  
 

 
  
 
 
 
 
 
 
 
  
` 
 

 
 
 

 
 
 

 

 

 

 

 Aviation Stocks: Airlines operators have sought government help to ask banks to defer loan repayments by six months, and 
not to classify such loans as non-performing, Civil Aviation Minister Hardeep Singh Puri said in written reply to parliament. 
Local carriers also sought aviation turbine fuel to be included under the country’s goods and services tax regime, and excise 
duty on jet fuel to be abolished. 

 Dhanuka Agritech: Board sets record date for share-buyback as Sept.28. On July 22, Board had approved buyback of 10 
lakh shares at Rs 1,000 per share aggregating to Rs 100 crore. 

 ICICI Bank: Board approved proposal to resume seeking approval from RBI for the appointment of Sandeep Batra as a 
wholetime director (designated as executive director) of the Bank, for a period of five years. 

Markets ended on day’s highs as stock-specific action and 
sustained foreign fund inflows drove the market higher 
despite mixed global cues 

 Tensions between Delhi and Beijing over the disputed Himalayan 
border curbed the gains.  

 On the coronavirus front, India's health authorities reported a single-
day jump of over 90 thousand infections, bringing the total number to 
above 5 million. 
 

Global & Asian market overview 
 European stocks closed on a somewhat positive note, despite 

falling from morning highs and struggling for support for much of 
the session post noon. The mood was cautious as investors looked 
ahead to the Federal Reserve's monetary policy announcement, 
due later in the day. 

 US stocks pulled back sharply in the final hour of trading, after 
moving higher for most of the day. The tech-heavy Nasdaq showed a 
particularly steep drop, while the Dow managed to cling to a modest 
gain. The late-day pullback came despite a dovish monetary policy 
announcement by the Fed, with the central bank leaving interest 
rates unchanged and signalling rates are likely to remain at near-zero 
levels for years to come. 

 Asian stocks ended mixed, with investors turning cautious ahead of 
the U.S. Federal Reserve's monetary policy decision due later in the 
day. This is the Fed's first meeting since adopting a more relaxed 
approach on inflation and pledging to keep interest rates low for 
longer. While the Fed is widely expected to leave interest rates 
unchanged, investors are likely to pay close attention to any tweaks 
to the accompanying statement. The central bank's latest economic 
projections may also attract attention. 

 

Industry Buzz 

 HCL Technologies: announced the expansion of their strategic 
partnership with Google Cloud. 

Indices Close Previous Chg.%   

Sensex Index 39,302.9 39,044.4 0.7% 

Nifty Index 11,604.6 11,521.8 0.7% 

NSEBANK INDEX 22,573.6 22,465.7 0.5% 

NSEAUTO INDEX 8,156.2 8,033.5 1.5% 

NSEIT INDEX 19,770.4 19,627.3 0.7% 

 

Market depth Advance Decline T/O(bn) 

NSE 968 861 509 

BSE 1,399 1,335 31 

 

Indices Close Previous Chg.% 

DJIA 28,032.4 27,995.6 0.13% 

NASDAQ 11050.47 11,190.3 -1.25% 

S&P 500 3,385.5 3,401.2 -0.46% 

DAX 13,255.4 13,217.7 0.28% 

CAC 40 5,074.4 5,067.9 0.13% 

FTSE 100 6,078.5 6,105.5 -0.44% 

HANG SENG 24,725.6 24,732.8 -0.03% 

SSE INDEX  3,283.9 3,295.7 -0.36% 

NIKKIE 225 23,475.53 23,454.9 0.09% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

DRREDDY 4.4  INDUSINDBK -2.0  

M&M 4.0  NTPC -1.7  

HINDALCO 3.9  INFRATEL -1.1  

BAJAJ-AUTO 3.5  SBIN -1.1  

BRITANNIA 3.1  AXISBANK -1.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 33.2 37.4 -4.1 

STOCK FUT 130.7 140.0 -9.3 
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 Suven Pharma: Board sets record date for bonus issue at Sept.28. On Aug.17, board approved bonus issue of one share for 
every one share held in the company. 

 Puravankara: Board approved issue of raising Rs 70 crore via NCDs. 

 Intellect Design Arena: Company’s banking platform has gone live for Bank of Bahrain and Kuwait.  

 HSIL: to consider share buy-back on Sept.21. 

 Crisil: has upgraded long term rating outlook of bank loan facilities of Rs 750 crore of Deepak Nitrite from CRISIL AA- to 
CRISIL AA- with outlook changing from stable to positive.  

 Sanofi India: Charles Billard resigned from the post of CFO with effect from Sept.30 to take up new role within Sanofi Group. 
He will continue to be the non-executive director of the company. 

 

    Results Today- 

 Bf utilities 

 

    Indian Macro 
 The income tax department on Wednesday said it has issued refunds of over Rs 1.06 lakh crore to more than 30 lakh 

taxpayers between April 1 to September 15. This includes personal income tax (PIT) refunds amounting to Rs 31,741 crore 

issued to 29.17 lakh taxpayers and corporate tax refunds worth Rs 74,729 crore to over 1.74 lakh taxpayers. 

 The defence ministry has cancelled two arms import contracts for the army, worth over $2.5 billion, choosing domestic 

manufacturing instead. The Centre canned plans to procure close quarter carbines from a UAE-based arms manufacturer 

Caracal and a program to import Self Propelled Air Defence systems from South Korea. 

 The Department for Promotion of Industry and Internal Trade (DPIIT), under the commerce and industry ministry, has 

issued a notification to extend the date of implementation of Toys (Quality Control) Order, 2020 "as January 1, 2021 in 

place of September 1 this year". 

 Reserve Bank of India Governor Shaktikanta Das on September 16 said the central bank is prepared to take further 

measures to prepare the economy and banking system to fight the Covid-19 pandemic.  

 The revenue of Indian airlines fell by 85.7 per cent to ₹ 3,651 crore during the first quarter of 2020-21 in comparison to the 

corresponding period a year ago due to COVID-19, said aviation minister Hardeep Singh Puri. Moreover, employee count 

at the Indian carriers went down from 74,887 on March 31 to 69,589 on July 31, a decrease of 7.07 per cent, Mr Puri stated 

in a written reply to a question in Rajya Sabha. 

 

    Global Macro 

 Overseas investors sold USD 88.7 billion of US assets, including short-dated instruments, in July 2020 after selling an 

upwardly revised USD 69.8 billion in the previous month. Meanwhile, foreigners sold USD 22.8 billion of long-term US 

securities, including government and corporate after buying USD 28.9 billion in the previous month. Overseas investors 

bought only USD 10.8 billion of Treasuries in July after purchasing USD 113 billion in the previous month. 

 The Federal Reserve has left the target range for its federal funds rate unchanged at 0-0.25% today, in line with market 

expectations and signaled it would hold them there through at least 2023 to help the economy recover from the 

coronavirus pandemic. The Committee will aim to achieve inflation moderately above 2% for some time so that inflation 

averages 2% over time and longer-term inflation expectations remain well anchored at 2%. The vote was 8-2 with Dallas 



 
 

 

Fed President Kaplan preferring to retain “greater policy rate flexibility,” and Minneapolis Fed President Kashkari in favor 

of waiting for a rate hike until “core inflation has reached 2% on a sustained basis.” Fed officials see the US economy 

shrinking 3.7% in 2020, compared to a 6.5% drop projected in June but see a slower 4% growth in 2021 (vs 5.0% earlier 

forecasted). The unemployment rate is expected to rise to 7.6% this year (vs 9.3%) and to fall to 5.5% in 2021 (vs 6.5%). 

 Manufacturers’ and trade inventories in the US rose by 0.1 percent from a month earlier in July 2020, following six 

consecutive periods of declines and matching market expectations. Stocks increased at retailers (1.2 percent vs -2.7 

percent in June), but dropped at manufacturers (-0.5 percent vs 0.5 percent) and at merchant wholesalers (-0.3 percent 

vs -1.3 percent). 

 US crude oil stocks fell by 4.389 million barrels in the week ended September 11th, 2020, following a 2.032 million 

increase in the previous period and compared to market expectations of a 1.271 million rise, according to the EIA 

Petroleum Status Report. Meantime, gasoline inventories were down by 0.381 million barrels, while markets had 

forecast a smaller 0.160 million decline. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 349 346 353 356 360 

ASIANPAINT 1999 1980 2013 2031 2046 

AXISBANK 440 435 445 450 456 

BAJAJ-AUTO 2985 2905 3017 3096 3129 

BAJAJFINSV 6078 6020 6159 6216 6298 

BAJFINANCE 3469 3433 3518 3555 3604 

BHARTIARTL 476 473 484 487 494 

BPCL 410 406 415 419 424 

BRITANNIA 3787 3700 3823 3909 3946 

CIPLA 741 724 749 765 773 

COALINDIA 123 122 124 125 125 

DRREDDY 4520 4345 4585 4760 4825 

EICHERMOT 2137 2119 2162 2180 2205 

GAIL 91 90 92 92 93 

GRASIM 708 700 723 732 746 

HCLTECH 780 771 788 797 805 

HDFC 1752 1732 1764 1784 1795 

HDFCBANK 1079 1060 1087 1106 1115 

HDFCLIFE 593 587 599 605 611 

HEROMOTOCO 3019 2982 3062 3099 3142 

HINDALCO 179 173 182 188 191 

HINDUNILVR 2117 2092 2138 2163 2184 

ICICIBANK 368 361 373 380 384 

INDUSINDBK 607 597 624 634 651 

INFRATEL 197 196 201 203 206 

INFY 990 974 998 1014 1021 

IOC 82 81 82 83 84 

ITC 179 178 181 182 185 

JSWSTEEL 285 283 288 290 294 

KOTAKBANK 1311 1290 1322 1342 1353 

LT 916 907 920 929 933 

M&M 621 602 635 655 669 

MARUTI 6991 6952 7080 7119 7208 

NESTLEIND 16097 15986 16161 16272 16336 

NTPC 88 88 90 91 92 

ONGC 72 71 73 74 75 

POWERGRID 171 169 172 173 175 

RELIANCE 2296 2274 2332 2354 2391 

SBIN 196 194 198 200 202 

SHREECEM 20027 19713 20260 20573 20806 

SUNPHARMA 510 499 515 527 532 

TATAMOTORS 148 145 151 154 157 

TATASTEEL 401 398 405 408 413 

TCS 2487 2467 2497 2517 2528 

TECHM 785 780 790 796 800 

TITAN 1167 1154 1178 1191 1202 

ULTRACEMCO 3940 3898 3962 4004 4026 

UPL 521 516 527 533 539 

WIPRO 308 301 311 317 320 

ZEEL 213 211 216 219 222 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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